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H':-$7:$(-$:/%<($+,$:;$:-O$!)%%/!$(;):=-<('&7/7$($:-\O($;$#-344s^"-9@(@)&-!$(;$-7+,-7*-:A+,%/$:-B@<7D
/$#-:'+,-:A,$(-$7:=$,$:" -

9$:-@:=$%<('+,$:$:-5@:;#):=%<('M#$*$:-;$%-C+,($7M$:%-8'(($%<':;7$($:-i$!$7#%-@)+,-M$%':;$($-m,@:D
+$:-&R(-;7$-L:/!7+8#):=E-!7$-%7$-;7$-P$=$:RM$(%/$##):=-7:-SMM7#;):=-c->$7=/U-

)

) 899"',*+5)H2)K%.9'$/$)*+,)L<&+;$+)M=%),&:)!$%+$+),*%;<)6;<%$"9$+)

)

9@%%-;$(-S;($%%@/-M$7*-C+,($7M$:-@M!$%$:;-7%/E-7%/->!@(-$7:-F('M#$*-&R(-C+,($7M$(7::$:-):;-C+,($7M$(E-
@M$(-$%-7%/-@)+,-$7:$-m,@:+$E-@M%/(@8/$-S;($%%@/$:8':>$</$->)-$:/!7+8$#:-):;-%7+,->"O"-;7$-6(@=$->)-%/$#D
#$:E-!7$-$7:-S(=)*$:/-H'(=$M(@+,/-):;-&'(*)#7$(/-!$(;$:-*)%%E-!$::-$%-@:-$7:$-S##=$*$7:,$7/-=$(7+,/$/-
7%/"-97$%$:-P():;=$;@:8$:-8@::-*@:-!$7/$(/($7M$:U-S)+,-;7$-?@:=%@*8$7/-;$%-C+,($7M$:%-7%/-%7+,$(-$7:-
F('M#$*E-H'(-@##$*-&R(-C+,($7M@:&A:=$(l-@M$(-;7$%$%-F('M#$*-&'(;$(/->)(-L:/!7+8#):=-H':-C+,($7M<#A:$:-

4,#53+$+$
• KNV0801(0-/$208$6716)0/01$K2)088"F

/01$E.0(>01208$D7<<31-6"/-718<7F
/-'$312$.0(>0120$WL,6<0>2314H$
$

• .0(>0120)$8-/3"/-'0)$D71/0:/$
M)7N>0<$208$X-1/0)4)312V-88018$
$

• .0(>0120$?"3/>-,(60-/$$
EKN8/)"6/(0-/$Y$R->>6L)>-,(60-/$20)$
+,()-./H$

$
• Z0401V[)/-460-/$208$N0)0-/8$40F

8,()-0N0101$90:/08$
$

• ?"148"<60-/$208$+,()0-N018$
!

62(&1+&$
• \1/V-,6>314$87A-">0)$M("1/"8-0*$$

"N8/)"6/0$312$'0)">>40<0-10)/0$K2)088"F
/01671A0B/0O$0B-8/0<-8,(08$+,()0-N01$
$

• 8B)",(>-,(0$D71/0:/0)A034314O$\:B>-F
A-/(0-/80)V")/314$
$
KN>S8314$'71$20)$TL12>-,(60-/O$K38N->F
2314$0-10)$"3.$2"8$?0801$"140>04/01$
+B)",(8/)36/3)$

$
• ]0)"1/V7)/>-,(60-/$.L)$201$90:/O$

^N0)B)L.N")60-/O$D7([)01A0)V")/314O$
$

• ^N0)")N0-/3148<S4>-,(60-/$Y$F
17/V012-460-/O$+B)",()0.>0:-71$
M>"1314817/V012-460-/$312$F<S4>-,(60-/$
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):;-$7:$:-$:/%<($+,$:;$:-F#@:):=%8'*<$/$:>-H'(@)%"-W:;-!$::-*@:-%+,': -#@:=%@*-7%/E-):;-;$(-$7=$:$-
K$]/-=$=$:!A(/7=-M#$7M/E-;@::-M7$/$/-;@%-@)+,-;7$-m,@:+$->)(-K$]/RM$(@(M$7/):=-):;-C<(@+,($&#$]7':"--

S)%-;7$%$(-F('M#$*#T%$DF$(%<$8/7H$-7:-;$(-6'(%+,):=-($%)#/7$(/$-$7:$-C7+,/-@)&-;@%-C+,($7M$:D-):;-?$%$:D
#$(:$:E-;7$-%7+,-!$:7=$(-&R(-;@%-L(&R##$:-M$%/7**/$(-F(';)8/:'(*$:-7:/$($%%7$(/$-@#%-&R(-;7$-6(@=$E-@)&-!$#D
+,$:-f$=$:-;7$-C+,($7M$(-$/!@-M$%/7**/$-K$]/%'(/$:%+,$*@/@-';$(-@)+,-'(/,'=(@<,7%+,$%-Q$=$#!7%%$:-
@)&M@)$:"-h7+,/-;@%-F(';)8/E-%':;$(:-;$(-F('>$%%-;$%-C+,($7M$:%-!7$-@)+,-;$(-L:/!7+8#):=-H':-C+,($7M&AD
,7=8$7/-%/@:;-7*-e$:/()*-;$(-S)&*$(8%@*8$7/"-L%-=$,T(/->)(-:$)$:-L:/!7+8#):=-;$(-97%8)%%7':->)*-K,$*@-
;@%%-F('>$%%<$(%<$8/7H$-):;-F(';)8/<$(%<$8/7H$-,$)/$-:7+,/-*$,(-=$=$:$7:@:;$(-@)%=$%<7$#/-!$(;$:"-
[@:-M(@)+,/-M$7;$-F$(%<$8/7H$:U-

N*-O#7+8-@)&-;$:-L:/!7+8#):=%<('>$%%-8'::/$-*@:->"O"->$7=$:E-;@%%-8'*<#$]$:-6'(*$:-;$(-O$%+,($7M):=-
';$(-;$%-S(=)*$:/7$($:%-7:-K$]/$:-%/$/%-F,@%$:-H'(@)%=$,$:E-7:-;$:$:-;7$-CA/>$-@%%'>7@/7H-):;-#7%/$:M7#D
;$:;-';$(-7:-6'(*-$7:$(-g):; D;@:: DV$(8:R<&):=g-@:=$'(;:$/-!)(;$:"--9@%-g):; D;@:: DC+,$*@g-$(#@)M/-$%-
$7:$*-C+,($7M$(E-RM$(,@)</->):A+,%/-$7:*@#-CA/>$->)-H$(8:R<&$:-):;-$7:$:-K$]/->)-M7#;$:l-;7$-97&&$($:>7$D
():=-;7$%$(-($7:->$7/#7+,$:-C$_)$:>-7:-!$7/$($E->"O"-@(=)*$:/@/7H$-S)%%@=$:($#@/7':$:-!7$-gP():;-):;-
6'#=$g-\!$7#E-;$::E-;@^-';$(-=@(-@;($%%@/$:M$>'=$:-gL7:!@:;-):;-L:/=$=:):=g-\>!@(-0-@M$(^-M@)/-$(%/-
;@(@)&-@)&-\C+,*7;#7:-1bbb^"--

L7:-$:=$(-e)%@**$:,@:=->!7%+,$:-;$(-L:/!7+8#):=-;$%-F('M#$*#T%$:%-):;-;$(-$:/%<($+,$:;$:-%<(@+,#7D
+,$:-6A,7=8$7/$:-7:-;$(-B'*<$ /$:>-;$(-C+,($7M$(-!)(;$-;$)/#7+,"-O$%':;$(%-%<$8/@8)#A(-!@(-;@M$7-;7$-
O$'M@+,/):=E-;@%%->!7%+,$:-;$(-V$(!$:;):=-%<(@+,#7+,$(-[7//$#-7*-C<($+,$:-):;-$7:$(-$:/%<($+,$:;-
8'*<$/$:/$:-V$(!$:;):=-;$(%$#M$:-[7//$#-7*-C+,($7M$:E-%/$/%-$7:-=(TX$($(-L:/!7+8#):=%>$7/(@)*-#@="-9$(-
C+,(7&/%<(@+,$(!$(M->$7=/-,7$(-H7$#$-F@(@##$#$:->)*-6($*;%<(@+,$:$(!$(M"-97$%$-O$'M@+,/):=-!7(;-%+,':-
7:-fG='/%87%-M$(R,*/$*-C/@:;@(;!$(8-Y9$:8$:-):;-C<($+,$:Z-\1bIc21bs4E-C"-3as-&&"^-8#@(-&'(*)#7$(/"-9@%-
7%/-$7:-;$)/#7+,$(-O$#$=-;@&R(E-;@%%-;@%-C+,($7M$:->)-$7:$(-/7$&=($7&$:;$:-W*%/()8/)(7$():=-;$%-%<(@+,#7D
+,$:-f7%%$:%-%$#M%/-&R,(/E-;7$-$M$:-L:/!7+8#):=%>$7/-M$@:%<()+,/"-L%->$7=/$-%7+,-@)+,E-;@%%-;7$-C+,(7//$-7:-
;$(-L:/!7+8#):=-;$(-F('M#$*#T%$&A,7=8$7/-:7+,/-$7:&@+,-@#/$(%=$M):;$:-!@($:E-%':;$(:-H':-;$(-9@)$(-;$(-
C+,($7M$(&@,():=-%$#M%/-@M,7:=$:"-L(!@+,%$:$-S:@#<,@M$/$:-;)(+,#7$&$:-;7$-=#$7+,$:-C/@;7$:-;$(-F('D
M#$*#T%):=-!7$-%$,(-H7$#-iR:=$($-C+,R#$("-97$%-7%/-$7:-57:!$7%-;@(@)&E-;@%%-$%-%7+,-M$7*-?7/$(@#7/A/%$(!$(M-
:7+,/-)*-$7:$:-Q$7&):=%<('>$%%-,@:;$#/E-%':;$(:-)*-$7:$:-8)#/)(@M,A:=7=$:E-%/@(8-$7=$:=$%$/>#7+,$:-
B'*<$/$:>@)&M@)"-

L7:-!$7/$($(-S%<$8/-7%/-!7+,/7=U-F('M#$*#T%$:;$%-5@:;$#:-7%/-%/()8/)($##-8($@/7H"-S)+,-C+,($7M$:-@#%-<('D
M#$*#T%$:;$%-5@:;$#:-&R,(/-%/$/%->)-):/$(%+,7$;#7+,$:-?T%):=$:-H$(%+,7$;$:$(-C+,($7M$("-97;@8/7%+,-M$D
;$)/$/-;7$%U-;7$-P$%/@#/):=-%+,)#7%+,$(-C+,($7M@:#A%%$-!A($-&R(-;7H$(=7$($:;$-F('M#$*#T%):=$:-:7+,/-:)(-
7*-C7::$-$7:$(-6$,#$(/'#$(@:>-'&&$:>),@#/$:E-%':;$(:-=$(@;$>)-;@(@)&,7:-@:>)#$=$:"-

W:/$(-;$*-5@:;#):=%@%<$8/-%<7$#/-@#%'-;@%-8'=:7/7H$-F('M#$*#T%$:-7:-):/$(%+,7$;#7+,$:-F('M#$*(A)*$:-
$7:$->$:/(@#$-Q'##$"-9$(-L(!$(M-!7(;-@#%-8'=:7/7H$-):;-%'>7@#8'=:7/7H$-L:/!7+8#):=-*7/-;$(-O$=(7&&#7+,8$7/-
;$(-L:/!7+8#):=%<%G+,'#'=7$-@:@#G%7$(/-):;-M$%+,(7$M$:"-W:/$(%+,7$;#7+,$-C/(@/$=7$:-;$%-F('M#$*#T%$:%-
!$(;$:-@)&$7:@:;$(-@)&M@)$:;-@)%;7&&$($:>7$(/"-L%-=$,/-@#%'-:7+,/-#$;7=#7+,-)*-;7$-N:/$(:@#7%7$():=-H':-
%'>7@#-H'(=$=$M$:$:-h'(*$:-):;-f$(/$:-;$(-?7/$(@#7/A/-\B)#/)(@%<$8/^E-%':;$(:-)*-%/@(8-7::$:=$#$7/$/$-
):;-8':%/()8/7H$-F('>$%%$-;$(-L:/!7+8#):=-H':-F('M#$*#T%$%/(@/$=7$:-):;-Q$=$#:"-97;@8/7%+,-8'**/-$%-
H'(-@##$*-@)&-$7:$-&3$O#(>1,3A/.%#&3$#&%$&!S3*1</&-):;-$7:$- 1&%3&%/&3/#$#H&!J&,%$&#1,3A-;$(-F('M#$*#T%$!$D
=$-;$(-C+,($7M$(7::$:-):;-D#$%$(-@:"-97$%$-C$7/$-;$(-#7/$(@#$:-B'*<$/$:>-!7(;-M$7-;$(-@8/)$##$:-97%8)%%7':-
RM$(-?$%$D-):;-C+,($7M&A,7=8$7/$:-*$7:$%-L(@+,/$:%->)-!$:7=-M$(R+8%7+,/7=/"--

NA)6;<%"M#'";<$)60%&;<$)F),$%)6#%*7#*%&:0$7#)
f7(-%7:;-$%-=$!',:/E-H':-;$(-rC+,(7&/%<(@+,$r->)-%<($+,$:E-@M$(-#7:=)7%/7%+,-7%/-$%-=@(-:7+,/-%$#M%/H$(%/A: ;D
#7+,E-;@%%-C+,(7&/-):;-%<(@+,#7+,$-B'*<$/$:>-7(=$:;$/!@%-f$%$:/#7+,$%-*7/$7:@:;$(->)-/):-,@M$:-%'##/$:"-
N*-P$=$:/$7#U-O7%-7:-;7$-n4$(-J@,($-;$%-34"-J@,(,):;$(/%E-=@#/-<(@8/7%+,-):M$%/(7//$:-;7$-?$,(*$7:):=E-;7$-
C+,(7&/-%$7-#$;7=#7+,-$7:-[$;7)*E-;@%-C<(@+,$-&$%/,@#/$E-%'-!7$-$7:$-F,'/'=(@<,7$-$7:$%-P$=$:%/@:;$%-;7$D
%$:-@MM7#;$/"-[7/-;$*-V$(,A#/:7%-H':-C+,(7&/-):;-C<(@+,$-M$&@%%/$-*@:-%7+,-;$%,@#M-@##$:&@##%-8(7/7%+,E-;@%-
,$7X/-:)(-):/$(-;$(-F$(%<$8/7H$E-!7$-;$::-;7$-C+,(7&/-):%$($-C<(@+,!@,(:$,*):=-H$(>$(($"-C+,(7&/#7+,8$7/-
@M$(-&'(;$(/-$7:$-#7/$(@#$-C<(@+,%/()8/)(7$():="-
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C$7/-$/!@-3a-J@,($:-7%/-,7$(>)-$7:$-=():;%A/>#7+,$-h$)'(7$:/7$():=->)-M$'M@+,/$:E-;7$-;@>)-&R,(/E-;@%%-
C+,(7&/-):;-C<(@+,$-,$)/$-7:-$7:$*-%$,(-$:=$:-e)%@**$:,@:=-=$%$,$:-!$(;$:"-9@%-S)&8'**$:-H':-
C+,(7&/#7+,8$7/-H$(A:;$(/-7:-;$(-,7%/'(7%+,$:-!7$-;$(-7:;7H7;)$##$:-L:/!7+8#):=-;7$-C<(@+,$-):;-;7$-%<(@+,#7D
+,$-B'*<$/$:>-%$#M%/"-f7+,/7=-7:-;$(-97%8)%%7':-7%/-;@M$7-;7$-W:/$(%+,$7;):=-H':-A&/()%#&9&3&%!=+%*()&'!
/()%#4$1#()&%!=+%*()&!,37!=()%#4$/+%*()&-\?);!7=-1bnIE-L,#7+,-1bnI^"-9$(-O$=(7&&-=$%+,(7$M$:$-C<(@+,$-M$D
>7$,/-%7+,->):A+,%/-:)(-;@(@)&E-;@%%-C<(@+,$-@)&=$%+,(7$M$:-!$(;$:-8@::"-L(-M$>7$,/-%7+,-@)&-;$:-($7:-*$D
;7@#$:-S%<$8/-;$(-C+,(7&/#7+,8$7/"-B7:;$(E-;7$-7*-$(%/$:-C+,)#i@,(-*7/-;$*-C+,($7M$:-M$=7::$:E-<(';)>7$($:-
>):A+,%/-g=$%+,(7$M$:$-C<(@+,$gE-):;-@)+,-7:-;$(-,7%/'(7%+,$:-L:/!7+8#):=-%/$,/-@*-S:&@:=-;$(-V$(D
%+,(7&/#7+,):=-;$(-V'#8%%<(@+,$:->):A+,%/-($7:-*$;7@#-g=$%+,(7$M$:$-C<(@+,$g"--

-

-

-

-

899"',*+5)N2)'"+7:)O%"5"+&'3)P&'$+#"+:)Q%"$M)&+:)L<%":#7"+,3)@A)6;<*'R&<%3)S*+5$T)%$;<#:2)4&*0##$U#)%$;#$3)-.//$+#&%)7*%:"J!

-

O$7-;$*-O$7%<7$#-7:-SMM7#;):=-a-@)%-;$*-$(%/$:-C+,)#i@,(-,@:;$#/-$%-%7+,-)*-\@)&^=$%+,(7$M$:$-C<(@+,$"-
h)(-!$(-!$7XE-!'()*-$%-=$,/E-8@::-;7$%$:-K$]/-#$%$:-):;-H$(%/$,$:"-9$(-5@)<//$]/-;$%-O$7%<7$#%-8@::-!7$-
&'#=/-rRM$(%$/>/r-!$(;$:U-gF'8$*':-/@)%$:;-M(@)+,$-7+,E-,):;$(/-P'='%-M(@)+,$-7+,E-=('X$-F'8$*':8@(D
/$:E-97=7*':%-M(@)+,$-7+,-[7##7':$:"g-9$(-B'**$:/@(/$]/-\8)(%7H^U-TU*/!/#37!K.A./'!7*!O.!7&%!V4&#1!)#3D&#A$'!
7#&/&%!V4&#1'!7&%!7*!.9&3!#/$B!U*/!/#37!V.>&-.3B!U#&!DO&#!J,()/$*9&3!O*%&3!4*1/()BT-

L%-=$,/-)*-$7:$:-f):%+,>$//$#E-$7:$:-O(7$&-;$%-=$(@;$-$7:=$%+,)#/$:-pDiA,(7=$:-V@#$:/7:-@:%-m,(7%/87:;"-
9@%-O$%':;$($-@:-;7$%$*-K$]/-7%/E-;@%%-V@#$:/7:-%$#M%/-:'+,-$7:$:-B'**$:/@(->)-%$7:$*-K$]/-=$%+,(7$M$:-
,@/E-;$(-%7+,-7*-`(7=7:@#-($+,/%-H'*-5@)<//$]/-M$&7:;$/"-9$(-B'**$:/@(-7%/-7:-;$(-V$(%+,(7&/):=-8)(%7H-!7$D
;$(=$=$M$:"-97$-L7:,$7/$:-;$%-%<(@+,#7+,$:-V$(%/$,$:%-%7:;-=(@**@/7%+,-%/()8/)(7$(/$-CA/>$-*7/-fT(/$(:E-
;7$-7,($(%$7/%-!7$;$(-($=$#,@&/-=$M@)/-%7:;"-f$::-!7(-'(/,'=(@<,7%+,-fT(/$(-%+,($7M$:E-;7$-H':$7:@:;$(-
;)(+,-e!7%+,$:(A)*$-=$/($::/-%7:;E-,@M$:-!7(-M$($7/%-$7:$-=(@**@/7%+,$-S:@#G%$-;$%-C<($+,$:%E-$7:$-
e$(#$=):=-;$%-?@)/%/('*%-H'(=$:'**$:"-9$(-K$]/-;$%-C+,R#$(%->$7=/-M$($7/%-S:%A/>$-&R(-$7:$-%'#+,$-

-

-
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=(@**@/7%+,$-N:/$(<):=7$():=-;$%-?@)/%/('*%E-):;->!@(-;'(/E-!'-;$(-C+,R#$(-7:-%$7:$(-%+(7</7'-+':/7:)@-
L7:,$7/$:-;)(+,-Q@,*$:-=(@<,7%+,-8$::>$7+,:$/-):;-H':$7:@:;$(-@M=($:>/"-97$-6'(;$():=-#7/$(@#$(-C/()8D
/)(7$():=-=7#/-@)+,-&R(-;7$-O7::$:=#7$;$():=-;$(-fT(/$(E-;7$-$7:$-*'(<,'#'=7%+,$-):;-<,':'#'=7%+,$-S: @D
#G%$-H$(#@:=/"-97$-P('X%+,($7M):=-;$(-:'*7:@#$:-B$(:$-):;-;$(-C@/>@:&A:=$E-$M$:%'-!7$-;7$-O7::$:=#7$;$D
():=-;)(+,-N:/$(<):8/7':-/):-;@%-7,(7=$-;@>)"-fA,($:;-=$%+,(7$M$:$-C<(@+,$-($7:--&7#*1!/()%#4$1#()-7%/E-7%/-
;7$-%7+,-@##*A,#7+,-$:/!7+8$#:;$-%+,(7&/#7+,$-C<(@+,$->):$,*$:;->.3D&+$#.3&11!/()%#4$1#()-\H=#"-
B'+,2`$%/$(($7+,$(-1bbc^"--

=()%#4$1#()&!=+%*()&-/(A=/-@#%'-7*-W:/$(%+,7$;->)-M#'X-=$%+,(7$M$:$(-C<(@+,$-$7=$:%/A:;7=$-6'(**$(8*@#$-
):;-$(#$7+,/$(/ -;@;)(+,-;@%-V$(%/$,$:"-C7$-/(A=/-6'(**$(8*@#$E-;7$-;@%-?$%$:-):;-V$(%/$,$:-):/$(%/R/D
>$:E-!@%-@:-;$(-&'#=$:;$:-P$=$:RM$(%/$##):=-#$7+,/->)-$(8$::$:-7%/U-

0-9SCLhKP`P`C9Sf`9LS6SN?LheSNBK9NCS6SN?9LS9S`OLhLC-

0-9@--%7:;-P'='%E--;@E-!'--;$(--F&$7#--,7:>$7=/E-;7$%$(--F&$7#E-;$(--;@--'M$:---7%/"-

97$->!$7/$-6'(*-;$(-q)X$():=-7%/-*$;7@#-):;-8':>$</7':$##-%+,(7&/#7+,-):;-=($7&/-;@&R(-@)&-%<$>7&7%+,$-
%<(@+,#7+,$-[7//$#->)(R+8U-%+(7</7'-;7%+':/7:)@E-=(@**@/7%+,$-):;-*'(<,'#'=7%+,$-P#7$;$():=E-N:/$(<):8D
/7':E-P('X%+,($7M):=-;$(-C@/>@:&A:=$-):;-:'* 7:@#$:-B$(:$"-

W:/$(-;$(-=()%#4$/+%*()&-%+,#7$X#7+,-H$(%/$,/-*@:-;7$-,7%/'(7%+,-/(@;7$(/$-6'(*-$7:$(-%+,(7&/#7+,$:-C<(@+,$E-
;7$-*7/-7,($:-%/7#7%/7%+,$:-):;-=(@**@/7%+,$:-`M#7=@/7':$:-@)+,-@)&-;@%-C<($+,$:->)(R+8!7(8/"-f$7#-;7$-
&'(* @#$-L7:,$7/-@)+,-;$(-;$)/%+,$:-C<(@+,$->)$(%/-):;-$7=$:/#7+,-@)+,-:)(-7:-;$(-C+,(7&/-$(($7+,/-!7(;E-!7(;-
;7$-C+,(7&/%<(@+,$->)(-%/@:;@(;%<(@+,#7+,$:-V@(7$/A/-$7:$(-C<(@+,$E-;@%-,$7X/-7,($-%<(@+,#7+,$:-[$(8*@#$-
!$(;$:-H$(M7:;#7+,-@)+,-&R(-;@%-%'-=$:@::/$--,'+,%<(@+,#7+,$-C<($+,$:"-9$:8$:-C7$-@:-O$7%<7$#$-!7$U-gN+,-
M$8'**$-$/!@%-=$%+,$:8/-H%"-7+,-8(7$=$-$/!@%-=$%+,$:8/g-';$(-;7$-M$8@::/$-'M#7=@/'(7%+,$-h$M$:%@/>D
!'(/%/$##):=-M$7-;$(-B':i):8/7':-g!$7#g-';$(-@)+,-%'#+,$-V$(;78/$-!7$U-gf$(-M(@)+,$:-',:$->)-=$M(@)+,/E-
M(@)+,/-M(@)+,$:-=@(-:7+,/->)-=$M(@)+,$:g"--

N+,-*T+,/$-:'+,-$7:*@#-;$:-$:/%+,$7;$:;$:-F):8/-,$(H'(,$M$:U-?7/$(@#$-B'*<$/$:>-,$7X/-:7+,/-O$,$( (D
%+,):=-;$(-e$7+,$:E-*7/-;$:$:-*@:-;@%-C<($+,$:-@)&%+,($7M$:-8@::E-%':;$(:-O$,$((%+,):=-;$(-6'(*D
*$(8*@#$-%+,(7&/#7+,$(-C<(@+,$E-;7$-;@%-V$(%/$,$:-%+,(7&/#7+,$(-fT(/$(E-CA/>$-):;-K$]/$-*T=#7+,%/-8':/$]/D
&($7-$(*T=#7+,$:"-[7/-;7$%$(-O$%/7**):=-M7:-7+,-M$7-$7:$*-&R(-;7$-iR:=$($-97%8)%%7':->)(-?7/$(@#7/A/->$:/(@D
#$:-O$=(7&&-@:=$#@:=/E-;$(-M$($7/%-*$,(&@+,-@:=$%<('+,$:-!)(;$"-9@%-7%/-;$(-O$=(7&&-g8':>$</7':$##$-
C+,(7&/#7+, 8$7/g"--

e7$#<):8/-;$%-L(!$(M%-#7/$(@#$(-B'*<$/$:>-7%/-;7$-6A,7=8$7/->)-$:/&@#/$/$(-8':>$</7':$##$(-?7/$(@#7/A/"-9@%-7%/-
!$7/-*$,(-@#%-C+,(7&/-#$%$:-):;-O)+,%/@M$:E-fT(/$(-):;-CA/>$-@)&%+,($7M$:->)-8T::$:"-9$(-B$(:-8':>$ <D
/7':$##$(-?7/$(@#7/A/-7%/-0-#7:=) 7%/7%+,-=$%$,$:-0-;7$-`(7$:/7$():=-@:-):;-;7$-B':%/()8/7':-H':-%<(@+,#7+,$:-
L]<#7>7/&'(*$:-@)&-<(@8/7%+,-i$;$(-LM$:$-;$(-C<(@+,$E-H'*-?@)/-RM$(-;@%-f'(/-):;-;$:-C@/>-M7%->)*-K$]/"-
C<(@+,#7+,$-L]<#7>7/&'(*$:-%7:;-;7$i$:7=$:-6'(*$:E-;7$-$7:-8':/$]/):@M,A:=7=$%-C<(@+,H$(%/$,$:-$(*T=D
#7+,$:"-N+,-,@M$-;@%-$M$:-@*-O$7%<7$#-;$%-O(7$&%-@:%-m,(7%/87:;-;$*':%/(7$(/"-V@#$:/7:%-O(7$&-7%/-#$%M@(E-$(-7%/-
H$(%/$,M@("-L(-=$:R=/-7:%'&$(:-$7=$:/#7+,-;$:-*7:7*@#$:-O$;7:=):=$:-&R(-;@%-V$(%/$,$:-):;-7:%'&$(:-
8T::/$-*@:-%@=$:E-$(-7%/-=$(@;$-%'-$]<#7>7/-!7$-:T/7="-SM$(-$(-=$:R=/-:7+,/-;$:-S:%<(R+,$:-8':>$</7':$#D
#$(-?7/$(@#7/A/"--

5@)</8$::>$7+,$:-8':>$</7':$##$(-C+,(7&/#7+,8$7/-7%/-;7$-*@]7*@#$-&'(*@#$-\%<(@+,%/()8/)($##$^-SM%7+,$D
(): =-;$%-V$(%/$,$:%-M>!"-*@]7*@#$-B':/$]/):@M,A:=7=8$7/-4:%!*11&!/+%*()1#()&3!W.%-&9&3&3-\f'(/E-C@/>-
):;-K$]/^"- -

N+,-8'**$->)(R+8-@)&-;7$-L]<#7>7/&'(*$:$(!@(/):="-C7$-M$;$)/$/-$7:$-):=$,$)($-):;-7:-H7$#$(-57:%7+,/-
HT##7=-):<(@8/7%+,$-6'(;$():=-&R(-;7$-C+,R#$(E-:A*#7+,U-C$7-%'-$]<#7>7/-!7$-*T=#7+,u-N:-SMM7#;):=-p-!7(;-@)&D
=$#7%/$/E-!@%-;7$%-8':8($/-&R(-;7$-C+,($7M$(N::$:-M$;$)/$/"-9$:-V$(%)+,$:E-;$:-;'(/-@)&=$&R,(/$:-6'(;$D
():=$:->)-$:/%<($+,$:E-M$=$=:$/-*@:-7:-;$:-C+,R#$(/$]/$:-@)&-C+,(7//-):;-K(7//"-9@%-M$/(7&&/-:7+,/-:)(-;$:-
K$]/E-$%-M$/(7&&/-;7$-=$%@*/$-C<(@+,$"-L7:-C+,R#$(E-;$(-5$*</-%/@//-5$*;-%+,($7M/E-$]<#7>7$(/-;7$-f@,(:$,D
*):=-%$7:$(-S(/78)#@/7':-%$,(-=$:@)E-=$:@)$(-i$;$:&@##%-@#%-;7$-'(/,'=(@<,7%+,-8'(($8/$-C+,($7M):="-

9@M$7-7%/-;7$-L]<#7>7/,$7/%$(!@(/):=-;)(+,@)%-@*M7H@#$:/E-i$-:@+,;$*E-@)&-!$#+,$-LM$:$-;$(-C/()8/)(-%7$-
M$>'=$:-!7(;"-97$-O$(R+8%7+,/7=):=-;$(-+).3.1.A#/()&3!E.%$4.%--$/!@-H$(#@:=/E-=$(@;$-H':-;$(-<,':$/7D
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%+,$:-S(/78)#@/7':->)-@M%/(@,7$($:"-C'-#@)/$/->"O"-v/'(w-<,':$/7%+,-%/$/%-%+,!@+,-H'8@#7%+,-):;-8$7:$%!$=%-
@)&-$7:-2(2-@)%"-97$-<,':'#'=7%+,$-f'(/&'(*-@M$(E-!7$-%7$-;$(-;$(-*'(<,'#'=7%+,$-C/@**-2/'(2-($<(A%$:D
/7$(/E-M$>7$,/-%$7:$-<,':'#'=7%+,-8':%/@:/$:-L7=$:%+,@&/$:-%/$/%-H':-;$(-L]<#7>7/&'(*-,$(E-7:-;7$%$*-6@##-
H':-2/'U($2"-57$(-*)%%-;@%-2(2-@(/78)#7$(/-!$(;$:"-

-

-

-

-

-

-

-

-

-

))))

)

)

)

899"',*+5)V2)!"#$%&'$)-./0$#$+1)*+,)GU0'"1"#M.%/$+$%>&%#*+5)

-

L7:-C+,R#$(E-;$(-;@%-f'(/-M,/>&$#&%!*1/!M,/>&1$#&%-H$(%+,(7&/$/E-H$(%)+,/E-%$7:$-5G<'/,$%$->)(-O7::$:%/()8D
/)(-;$%-f'(/$%-%$*@:/7%+,-/(@:%<@($:/->)-*@+,$:-):;->)-$]<#7>7$($:"-L7:-C+,R#$(E-;$(-@*,/!*,4!A*9&3!!/$*$$!
@*,/*,4A*9&3-%+,($7M/E-$]<#7>7$(/->!@(-$7:$(%$7/%-@*-B'*<'%7/)*-M$/$7#7=/$-fT(/$(E-@M$(-$(-M$(R+8%7+,/7=/-
&R(-;7$-C+,($7M):=-:'+,-:7+,/-;7$-%G:/@8/7%+,-M$%/7**/$-L7:,$7/-;$%-f'(/$%"-97$-`(/,'=(@<,7$-$] <#7>7$(/-7:-
;$(-P$/($::/ D-($%<$8/7H$-e)%@**$:%+,($7M):=-@)+,-;7$%$-C/()8/)("--

g9)-,A#%/-$%-:7+,/-@)%ug-8T::$:-C7$-',:$-F('M#$*$-#$%$:"-9@(@)&-@M$(-8'**/-$%-):/$(-;$*-P$%7+,/%<):8/-
8':>$</7':$##$(-C+,(7&/#7+,8$7/-:7+,/-@##$7:$-@:"-97$-V$(%+,(7&/):=-;$%-C<($+,$:%-&R,(/-:7+,/->)*-e7$#"-C'-
8T::$:-!7(-;@%-,7$(-=$&'(;$(/$-g/g-7:-g,A#/%/g-:7$*@#%-,T($:E-$M$:%'-!$:7=-!7$-;7$-C<@/7$:->!7%+,$:-;$:-
fT(/$(:-';$(-;7$-P('X D2-):;-B#$7:%+,($7M):="-P#$7+,!',#-%/$+8/-7:-;$*-Y/Z-$7:$-!7+,/7=$-N:&'(*@/7':"-97$-
C+,($7M):=-Y,A#%/Z-7%/-:7+,/-$7:&@+,-@)%-!7##8R(#7+,$:-P(R:;$:-&@#%+,"-97$-8'(($8/$-C+,($7M):=-7%/-L(=$M:7%-
$7:$(-S:@#G%$-;$(-f'(/&'(*E-;7$-@)&-r,@#/D$:r->)(R+8>)&R,($:-7%/"-e)(-8'(($8/$:-C+,($7M):=-=$,T($:-@##$-
O$%/@:;/$7#$-;$%-f'(/%/@**$%E-@)+,-;@%-Y/Z"-Y9)-,A#%/Z-8T::$:-!7(->!@(-#$%$:-):;-H$(%/$,$:E-@M$(-$%-
&R,(/->)-$7:$(-@:;$($:-S:@#G%$-;$%-f'(/$%l-;7$-P():;&'(*-*R%%/$-;@::-Y,@#%$:Z-,$7X$:"--

V$(#@:=/-7%/-;$%,@#M-:'(*@/7H-0-@M$(-8$7:$%!$=%-!7##8R(#7+,-0-;7$-B':%/()8/7':-;$(-%<(@+,#7+,$:-L]<#7>7/D
&'(*"-97$%$-7%/-&):8/7':@#<(@=*@/7%+,-M$=(R:;$/-7:-;$:-O$;7:=):=$:-%+,(7&/#7+,$(-B'**):78@/7':"-e)-;$:-
L]<#7>7/&'(*$:-8T::$:-;7$-B7:;$(-:)(-8'**$:E-7:;$*-%7$-$7:$-g#7/$(@#$-C<(@+,M$!)%%/,$7/g-\P'*M$(/-
1bb3E-5'##$-1bbs^-$:/!7+8$#:"-L%-=$,/-;@M$7-:7+,/-)*-C<(@+,M$!)%%/,$7/-%+,#$+,/,7:E-;7$%$-7%/-@)+,-7:-'(@D
#$:-B)#/)($:-):;-):/$(-SM!$%$:,$7/-H':-C+,(7&/-;)(+,@)%-M$'M@+,/M@("-O$7-#7/$(@#$(-C<(@+,M$!)%%/,$7/-
=$,/-$%-)*-C<(@+,M$!)%%/,$7/-):/$(-;$:-V'(>$7+,$:-;$(-L]<#7>7/&'(*$:$(!@(/):="-h7+,/-C<(@+,$(&@,():=-
):;-C<(@+,@)&*$(8%@*8$7/-%+,#$+,/,7:-7%/-,7$(-;7$-Q$%%')(+$-&R(-L(&'#=-7*-C+,(7&/%<(@+,$(!$(ME-%':;$(:-
C+,(7&/%<(@+,$(&@,():=-):;-C+,(7&/%<(@+,@)&*$(8%@*8$7/"--

L*<7(7%+,$-W:/$(%)+,):=$:->$7=$:-,7$(-7:/$($%%@:/$-L(=$M:7%%$U-C'-,@M$:-C+,!$7>$(;$)/%+,$-B7:;$(E-;7$-
H':-B7:;$%M$7:$:-@:-;7$-C+,(7&/%<(@+,$-@#%-$7:$-C<(@+,$-$(&@,($:E-;7$-@:;$(%-7%/-):;-@:;$(%-&):8/7':7$(/E-
@#%-;7$E-;7$-%7$-%<($+,$:E-H$(=#7+,$:-*7/-B7:;$(:-;$(-=#$7+,$:-S#/$(%=()<<$-@)%-9$)/%+,#@:;-;$)/#7+,$-V'(D
/$7#$-7*-C+,(7&/%<(@+,$(!$(M-\H=#"-C+,*7;#7:-1bbb^"-C7$-'(7$:/7$($:-%7+,-&(R,>$7/7=-$/!@-@:-;$:-<,':'#'=7D
%+,$:-L]<#7>7/&'(*$:-;$(-=$%<('+,$:$:-C+,(7&/%<(@+,$E-%7$-=$M$:-;7$-%'-=$:@::/$-g):;D;@:: DQ$7,):=g-7:-
7,($:-K$]/$:-&(R,$(-@)&-@#%-;7$-;$)/%+,$:-B7:;$(-)%!"-

Konzeptionelle	  Schriftlichkeit	  –	  Sei	  so	  explizit	  wie	  möglich!	  
$
\:B>-A-0)0$2-0$RS)/0)$-<$90:/_$
\:B>-A-0)0$">>0$?"3/0O$2-0$23$"1$0-10<$R7)/$V"()1-<<8/_$
\:B>-A-0)0$"3,($2-0$?"3/0O$2-0$23$1-,(/$V"()1-<<8/O$$
2-0$"N0)$B(717>74-8,($A3)$R7)/.7)<$40(S)01_$$
\:B>-A-0)0$2-0$N0203/3148/)"401201$`7)</0->0$'71$RS)/0)1_$
$
\:B>-A-0)0$2-0$+[/A0$20-108$90:/08_$
\:B>-A-0)0$20)01$Z>-020)314_$
\:B>-A-0)0$20)01$a0A-0(31401_$
$
\:B>-A-0)0$0-101$D71/0:/$.L)$20-10$D7<<31-6"/-71_$
\:B>-A-0)0$2"8$90://(0<"_$
\:B>-A-0)0$2"8$b-0>$20-10)$D7<<31-6"/-71_$
-
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C'#+,$-L(=$M:7%%$-&@%%$-7+,-7*-57:M#7+8-@)&-;7$-L(!$(M%H'(@)%%$/>):=$:->)%@**$:->)(-gB':/(@%/,G<'/, $D
%$gE-;7$-7+,-$7:$(-YB':/7:)7/A/%,G<'/,$%$Z-=$=$:RM$(%/$##$U--

?.3$%*/$)<+.$)&/&X-97$-S)&*$(8%@*8$7/-&R(-L#$*$:/$-8':>$</7':$##$(-C+,(7&/#7+,8$7/-7%/-7*-L(!$(M-)*%'-
=(TX$(E-i$-=(TX$(-;$(-!@,(=$:'**$:$-B':/(@%/->!7%+,$:-[R:;#7+,8$7/-):;-C+,(7&/#7+,8$7/-7%/"-J$-8':/7:)D
7$(#7+,$(-;7$-O$>7$,):=$:->!7%+,$:-[R:;#7+,8$7/-):;-C+,(7&/#7+,8$7/-7:-;$(-?$(:)*=$M):=-%7:;E-;$%/'-
%+,!7$(7=$(-7%/-;$(-L(!$(M-;$(-M$%':;$($:-L7=$:%+,@&/$:-;$(-C+,(7&/%<(@+,$"-

L7:$-97;@8/78-;$(-?7/$(@#7/A/-&'(;$(/-;$%,@#M-$7:$:-%+,(7&/%<(@+,$(!$(M%'(7$:/7$(/$:-W:/$((7+,/E-;$(-;7$-
C+,(7&/D-):;-K$]/$(&@,():=->)*-<(7*A($:-O$>)=%<):8/-*@+,/-):;-H':-O$=7::-@:-;7$-O$,$((%+,):=-8' :D
>$</7':$##$(-C+,(7&/#7+,8$7/-@:%/($M/"-W*-[7%%H$(%/A:;:7%%$:-@:-;7$%$(-C/$##$-=#$7+,-H'(>)M$)=$:U-B':>$<D
/7':$##$-?7/$(@#7/A/-7*-,7$(-H'(=$%/$##/$:-C7::-7%/-$7:$-7;$@#7%7$(/$-h'(*-*7/-$7:$(-=('X$:-Q$7+,!$7/$-&R(-;7$-
L(8#A():=-H':-C+,(7&/#7+,8$7/%%/@:;@(;%"-e)-;$(-6A,7=8$7/E-!$7/=$,$:;-8':/$]/@M=$#T%/->)-8'**):7>7$($:E-
>A,#/-=$(@;$-@)+,-;7$-6A,7=8$7/->"O"-7:-$7:$*-$(>A,#$:;$:-';$(-@(=)*$:/@/7H$:-K$]/-';$(-@)+,-7:-$7:$*-
<$(%T:#7+,$:-O(7$&-';$(-$7:$(-L*@7#-*7/-%+,(7&/%<(@+,#7+,$:-[7//$#:-YhA,$Z-):;-W:*7//$#M@(8$7/-YH'(=@)D
8$#:Z-M>!"-$H'>7$($:->)-8T::$:-\H=#"-6$7#8$-3414@^"-[@:-8@::-%+,($7M$:E-Y@#%-'MZ-*@:-%<(7+,/"-h)(-;@::-
8@::-;$(-L7:;()+8-H':-YhA,$Z-$(>$)=/-!$(;$:"-9@>)-=$,T($:->"O"-;7$-V@(7@:/$:-;$(-LH'>7$():=-%'=$:@::D
/$(-Y;7($8/$(-Q$;$Z-7:-K$]/$:"-f$(-$7:&@+,-%'-%+,($7M/E-!7$-$(-%<(7+,/E-;$(-M#$7M/-7:-;$:-*$7%/$:-6A##$:-):D
H$(%/A:;#7+,"-W:/$(%+,7$;$-;7$%$(-S(/->)-H$(*7//$#:->A,#/->)-;$:-5$(@)%&'(;$():=$:-$7:$(-97;@8/78-;$(-?7/$D
(@#7/A/"-

VA)6;<'*::,":7*::".+2)W",&7#":;<$)-.+:$X*$+1$+ )
N:-;7$%$*-S)&%@/>-,@M$-7+,-;7$-#7/$(@#$-B'*<$/$:>-):;-;7$-O$;7:=):=$:-7,($(-L:/!7+8#):=-):;-6T(;$():=-
):/$(-;$*-B)#/ )(@%<$8/E-;$*-5@:;#):=%@%<$8/-):;-):/$(-%<(@+,#7+,$*-S%<$8/-/,$*@/7%7$(/"-6R(-@##$-;($7-
S%<$8/$-8T::$:-;7;@8/7%+,$-B':%$_)$:>$:-&$%/=$,@#/$:-!$(;$:E-!'M$7-7+,-;7$-&'#=$:;$:-S)%&R,():=$:-
;@>)-@#%-P():;#@=$-&R(-$7:$-!$7/$(->)-&R,($:;$-97%8)%%7':-H$(%/$,$"-

97$-L:/!7+8#):=-#7/$(@#$(-B'*<$/$:>-,@/-8'*<#$]$-8)#/)($##$-V'(@)%%$/>):=$:"-C7$-%$/>/-*$,(-@#%-M#'X$:-
B':/@8/-*7/-C+,(7&/-):;-<(@=*@/7%+,-*'/7H7$(/$-C+,($7M@:#A%%$-H'(@)%"-S:;$(%-@#%-M$7*-<(7*A($:-C<(@+,D
$(!$(M-7%/-;$(-L(&'#=-7*-C+,(7&/%<(@+,$(!$(M-%/$/%-$7:$-8(7/7%+,$-P(TX$"-L(-7%/-;$%,@#M-@M,A:=7=-H':-;$(-
L(&@,():=-#7/$(@#$(-F(@8/78$:-7:-$7:$*-%+,(7&/'(7$:/7$(/$:-8)#/)($##$:-W*&$#;-\9$,:-1bbb^l-&R(-;$:-L(!$(M-
8':>$</7':$##$(-C+,(7&/#7+,8$7/-=$,T(/-;@>)-@)+,-;7$-`(7$:/7$():=-@:-L7:%/$##):=%*)%/$(:-):;-V$(%<(@+,#7D
+,):=%%/(@/$=7$:-$7:$(-97%/@:>8'**):78@/7':E-!7$-%7$-:)(-;7$-C+,(7&/$(&@,():=-%$#M%/->)(-V$(&R=):=-%/$#D
#$:-8@::"-97$-;@&R(-:'/!$:;7=$:-L(!$(M%*'/7H$-8T::$:-M$7-C+,R#$(:-:7+,/-$7:&@+,-H'(@)%=$%$/>/-!$(;$:"-
97$-L:/!7+8#):=-$(&A,(/-7,($-!$%$:/#7+,$:-N*<)#%$-;)(+,-;7$-$7=$:$-?$%$$(&@,():=-):;-;@%-P$%<(A+,-RM$(-
;7$-N:,@#/$E-M$%':;$(%-@M$(-@)+,-RM$(-;7$-%<(@+,#7+,$-):;-A%/,$/7%+,$-6'(*-;$(-K$]/$"-L(%/-;7$%$%-P$%<(A+,-
8@::-=$/$7#/$-S)&*$(8%@*8$7/-&R(-;7$-M$%':;$($:-P$%/@#/):=%*$(8*@#$-H':-C+,(7&//$]/$:-%+,@&&$:"-9@%-
=7#/-&R(-;7$-Q$+,/%+,($7M):=E-$/!@-;@%-%+,#7$X$:;$-B'**@-,7:/$(-$7:$*-h$M$:%@/>-7*-8'*<#$]$:-C@/>E-
$M$:%'-!7$-&R(-;7$-6'(*$:-;$%-Q$&$(7$($:%-):;-f$(/$:%-$/!@-M$7-$7:$(-67#*M$%<($+,):=-';$(-@)+,-&R(-;7$-
%<(@+,#7+,$:-K$+,:78$:-;$(-9@(%/$##):=-H':-9$:8$:-):;-L*<&7:;$:-$7:$(-#7/$(@(7%+,$:-67=)("-57$(-7%/-$7:-
!$7/$($(-F):8/-7*<#7>7$(/E-;$(-;7$-Q'##$-;$(-?$,($(7:-):;-;$%-?$,($(%-M$/(7&&/"-C7$-%7:;-Y[$7%/$(7::$:-):;-
[$7%/$(Z-7:-;$(-f$(8%/@//-;$%-?$%$:D-):;-C+,($7M$:#$(:$:%"-9@%-,$7X/U-C7$-%7:;-):@)%!$7+,#7+,-%$#M%/-Y['D
;$##$Z-#7/$(@#$(-B'*<$/$:>"-f7+,/7=-7%/-;@%-H'(-@##$*E-!$::-$%-)*-;7$-<A;@='=7%+,-'&/-%/(7//7=$-6(@=$-7*-
V$(,A#/:7%-H':-YC$#M%//A/7=8$7/Z-):;-YN*7/@/7':Z-=$,/"-O$7;$-O$=(7&&$-%7:;-7;$'#'=7%+,-RM$(#@;$:-):;-/($&D
&$:-:7+,/E-!'(@)&-$%-@:8'**/"-f7$-7:-$7:$(-f$(8%/@//-@)+,-,@/-;$(-C+,R#$(-$7:$:-S:%<()+,-;@(@)&E-=$>$7=/-
>)-M$8'**$:E-!7$-$7:-F('M#$*-=$#T%/-!$(;$:-8@::E-!'(@)&-*@:-;@M$7-@+,/$:-*)%%-):;-!7$-C/(@/$=7$:-
):;-f$(8>$)=$-;@&R(-$7:=$%$/>/-!$(;$:-8T::$:"-97$-iR:=$($-C+,($7M&'(%+,):=-M$#$=/E-;@%%-;@%-O$'M@+,D
/$:-8'*<$/$:/$(-C+,($7M$(N::$:-$7:$-%$,(-$&&$8/7H$-6'(*-;$%-?$(:$:%-%$7:-8@::-\m')>7i:2Q7i#@@(%;@*-
1bbp^"-[@:-#$(:/-;@%-C+,($7M$:-:7+,/-:)(-;)(+,-$7:-Y#$@(:7:=-MG-;'7:=ZE-%':;$(:-;)(+,-=$*$7:%@*$%-?$%$:E-
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